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1. 1*\ After deducting direct taxas from personal income " & p oA i e ,j»" e aabe o w g ;":
we get
net domeastic product ;}.;T;é:;,""i:« {8} net naticnal product v,. g3 A
gross national product g e 5;& (D) disposable persona; ncome AL e \_, Y
9. Whicn represents level of nationai income? S e B it e
aggregate demand = aggregale spnly At o v
Tiational inceme = consums expondiure & ; < »“ e
saving = tolal expendite Gt AL
gross gomestic product = net natcnal oEoGUst A e = e S
3. When did Pakistan adopt the policy of devaiuation v S ,, -»,'4',,' i w;;;e“*" : j}.ﬁ S
for firgt time?
1972 (D) 1985 {0 1951 B
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6. National Bank of Pakistan was esta shghed in

1851 (D) 1650 (G

G- Suppose initizl deposite is Rs. 5005 and Bank's teserve s akl 20 ool 0

ratc s 20 % The increase in the total deposite will be Rs.

3500 (D} 2500 (Ch

Which of the foliowing budget is fer the penod

of pre year?
government budget % S
cultivation budget =5 L& (D)
&.  Waich of the foliowing is an indirect tax?
income tax ;,rg,i“;f (B
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agricuire tax S5 g2 )

g. |MF was estabished in

1951 (D) 1046 (C)

1} -
i's industry from foreign competition?

protection g2t (B}

to decrease taxes ot ury (D)
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11 - has / have the largest share in Pakistar's e -5 Y- N
Bxports
laxtile products ‘:‘.‘;«J’@:} (B wieat 20 i
sports goods il ._,,!3?/ 18 cement oo

12 - Pakistan falis in AN A

developing countries J,f &5 (B3 backward countries | ool sle
under developed countries {1’55, J“’ (D} developed countlies adis=si 17
13- Which is the largest seclor of Pakistan's economy? IS ) T P :
tele-communication il {8 irdusty o A

agrculture s (D) mnerals ol 0
1 - Pakistan Industnal Development Corporation was i ;";3 & (PG, ~ o e e

established in s

1962 (D) 1957 {C) 1952 {8 1949 14

3 - Natural resources are included n e - v ,
geographical factors ¢ ;?ié%,«if? (8 gconomic factors " o

institutional factors 7 -_‘5";%?3 {0y poltical factors [ 5o 10
- In Pakistan total dry ports are -l u" s IR

¢ O 12 (C) 8 (B)

" - State Bark of Pakistan was inaugurated by Wi sy G I

Liagat Ali Khan _U ;,4"-_-:?5’ (B Malik Faroz Khan Noon ;
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The tax system in Pakistan is mostly a
@

un-certain g,"-‘.:“,.»-f ) cemplex eafr (C) EASHED Ll
'~ When currency of Pskistan was definked FUNCIAL T

from dollar?
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Which economic system has given right to use
natural resources?
g ; . A b _ K s
islamic economic system & Ju- 801 (B) sOTIABM A7 4

capitalism i~ (D) mixed »¥& 0y
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Economics

Time: 2:30 Hours

Paper: II
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9 - Write short answers to any EYGHT (8} questions.
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3 - Write short answers to any ETGHT (8) questions,
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Note: Section Tis compulsory. Attempt any three {3} questions from Nection H.

Define nationat income in three lines.

What is nat national production?

\What 1s meant by circular fiow of national income?
VWhat is subsicies?

Define money.

Give the imporiant instruments of credit money
Wrise four kinds of banks.

Detine credit card.

What is meant by “bank®?

What ‘s demand ceposit?

\Wnat 1s meant by discounting bill of exchange?

Explair banker's bank in three lines.
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(2x8=186)

Oifterentate between public finance and private finance _,‘.‘.; S dod sl B g v
What is meant by “indirect tax"? T A R
wWeite the sannon of egquality of imposing taxation. .,,w *_. R Gl
Define price. LB i o
Defing balance of trade. G R
What is meant by "free frade”™? N B Y
Wwhat 15 meant by “invisible gocds™? P .,'1‘-/ .
VWrite twe disadvaniages of mternational trade. ;:; ».-’_.rff'.:.--,.e:? o B T
write the namas of rani crops in Pakistan, B A el Dy
Define smuggling. B BT IR
Write two causes of low per capita income in Paxistan. ‘..{ ,;__fu.:,-,ﬁ:s B e _ ;-*"W',.: Rite
Whas is meant by "capital formation™? S T

4 - Write shart answers to any NINE (9) questions.
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What 8 meant by "economic development'?
What is meant by “ecenamic planning™
What is meant by "developing economy’?
What is meant by "consolidaticn of land"?

Differantiale hetween population and man power.
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vi-  Write four points of importance of transponation.

vii - What is meant by “inflation”?

viii - What is meant by "money market'?

ix - What is meant by "beneficiaries of zakat'?

x - Write the four sources of income of Central Government.

xi~ Define flexible exchange rate.

xii - Describe the Islamic concept of ecuality.

xi1 - What is meant by "justable income distribution”?

Section - [T p0 2
Describe the difficulties to the measurement of (10)

National Income in Pakistan,

Explain metives of demand for money. (10)
Differentiate between private and publiz finance. (10)
Explain the advantages of international trade. (10)

Highlight determinents (factors) of maa:mamo development. (10)
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